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1. Consolidated Financial Results for the First Nine Months of FY2009 (April 1, 2009 to December 31, 2009)
(1) Consolidated Business Results (Cumulative)

(Percentage figures indicate the rates of changes from the same period in the previous fiscal year.)

Operating revenues Operating income Ordinary income Net income
First Nine Months of Millions of yen % | Millions of yen % Millions of yen % Millions of yen %
FY2009 91,568 | (11.2) 4,171 | (26.1) 4,082 | (31.5) 1,951 | (40.3)
FY2008 103,153 — 5,641 — 5,960 — 3,265 —
Net income per share | Diluted net income per share
First Nine Months of Yen Yen
FY2009 21.82 —
FY2008 32.51 —
(2) Consolidated Financial Position
Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of December 31, 2009 189,426 102,557 53.1 1,251.36
As of March 31, 2009 186,364 122,557 64.5 1,197.40
Reference: Equity capital As of December 31, 2009: ¥100,593 million As of March 31, 2009: ¥120,280 million
2. Dividends
Dividends per share
(Record date) Q1 End Q2 End Q3 End Year-End Annual
Yen Yen Yen Yen Yen
FY2008 - 6.50 - 6.50 13.00
FY2009 — 6.50 —
FY2009
(forecast) 6.50 13.00

Note: Revisions to the above forecast of dividends results in the current period under review: None

3. Forecast of Consolidated Financial Results for the FY2009 (April 1, 2009 to March 31, 2010)

(Percentage figures indicate the rates of changes from the previous fiscal year.)

Operating revenues Operating income Ordinary income Net income Net lrslﬁg;g ¢per
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen % Yen
Full-year 121,500 (8.2) 4,800 | (25.0) 4,300 | (36.4) 2,200 | (44.8) 25.23

Note: Revisions to the above forecast of consolidated financial results in the current period under review: None



4. Other Information
(1) Significant changes in subsidiaries during the period under review (changes in specific subsidiaries involving changes
in scope of consolidation): None

(2) Adoption of simplified accounting methods and specific methods for quarterly accounting: Yes
(Note) For details, please refer to “4. Other Information” on page 5 under the “Qualitative Information / Financial Statements”
section.

(3) Changes in accounting principles, procedures, and the display method of presentation associated with preparation of
the quarterly consolidated financial statements (matters to be included in the section, “Change in Basic Conditions to
Prepare the Quarterly Consolidated Financial Statements”)

1) Changes due to revisions of accounting standards, etc.: Yes

2) Changes in matters other than 1) above: None

(Note) For details, please refer to “4. Other Information” on page 5 under the “Qualitative Information / Financial Statements”

section.

(4) Number of shares outstanding (common stock)
1) Number of shares outstanding as of the period-end (including treasury stock)

As of December 31, 2009: 84,476,500 shares As of March 31, 2009: 100,540,000 shares
2) Number of treasury stock as of the period-end
As of December 31, 2009: 4,089,247 shares As of March 31, 2009: 88,807 shares

3) Average number of shares outstanding (quarterly consolidated cumulative period)
First nine months of FY2009: 89,434,287 shares  First nine months of FY2008: 100,451,396 shares

*Statements regarding the proper use of financial forecast and other special remarks

1. The forecast was made based on information available at the time the material was released, and actual earnings may differ from the
forecast for various reasons.

2. For matters related to financial forecast mentioned above, please refer to 3. Qualitative Information on Consolidated Financial
Results Forecast” on page 5 under the “Qualitative Information / Financial Statements” section.
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Qualitative Information / Financial Statements

1. Qualitative Information on Consolidated Business Results
During the first nine months of the fiscal year, the Japanese economy saw some signs of upturns in production and
consumer spending as overseas economy improved and emergency stimulus measures took effect. Overall, however,
difficult conditions continued amid significant declines in corporate earnings, and tough circumstances for both
employment and personal income.

The airline industry saw an increase in the number of international passengers, outpacing the overall growth rate for
last year. This is because the number of outbound Japanese passengers as well as the number of foreign visitors,
mainly Chinese and Koreans, have turned to the recovery trend. In contrast, however, the number of domestic
passengers continued to decline; therefore the future outlook for the industry remains uncertain.

Under these conditions, the Japan Airport Terminal (JAT) Group has continued to focus all its energy on
implementing stricter safety measures at passenger terminal buildings, thoroughly adopted a customer-first
philosophy and strove to further improve services. We also aggressively worked on improving efficiency in managing
the passenger terminal buildings, activating business operations, promoting management rationalization, in order to
foster our business growth and strengthen the management base.

To improve corporate value, the JAT Group is pushing ahead with business, financial, and organizational strategies.
In accordance with the further internationalization and re-expansion of Tokyo International Airport (Haneda),
scheduled to begin in October 2010, we are moving forward with new business development initiatives for the new
international passenger terminal building, undertaking expansion work for Terminal 2, and have acquired and retired
treasury stock, introduced a corporate officer system, and consolidated some of our subsidiaries. In addition, in the
third quarter (October-December), we have diligently worked to boost Haneda Airport’s added value by, for example,
making the entire passenger terminal building into a space for the digital public art exhibition which is called "Kuki
no Minato." This show, which featured public art incorporating cutting-edge technology, was held in cooperation
with the University of Tokyo in an industry-academia partnership.

JAT Group earnings were helped by the launch of international charter flights between Haneda and Beijing on
October 25 and other developments that boosted facility user charge revenues and sales at stores in the International
Terminal Building. Nevertheless, with the ongoing decline in domestic passenger numbers and weak consumer
sentiment, as well as the termination of some wholesale operations supplying duty-free items to another company’s
duty free shops at Narita International Airport, overall conditions remain difficult. Under such tough circumstances,
we all worked together as a group to improve our business profitability, through aggressive efforts in implementing
strategies to further increase revenues, adopting strict cost-cutting measures, and so on.

In spite of all our efforts, consolidated operating revenues for the current nine months fell 11.2% compared with the
same period of the previous year to ¥91,568 million. Due to an increase in expenses arising from new businesses for
the new international passenger terminal building and other factors, operating income fell 26.1% to ¥4,171 million,
ordinary income declined 31.5% to ¥4,082 million, and net income for the first nine months of the current fiscal year
declined 40.3% to ¥1,951 million.

The following is a breakdown of earnings by segment.

[Facilities Management]
Rent revenue from the domestic terminals at the Tokyo International Airport (Haneda) came in below the level for the
same period in the prior year because of factors like declines in percentage rents paid by tenants.

Facility user charges revenue also fell from the same period in the prior year because of a fall in the number of
passengers on domestic flights in Tokyo International Airport (Haneda).

In addition, other revenues declined compared with the same period of the previous year, as a result of decreases in
revenue from contract constructions and in the number of vehicles using parking facilities, etc.

As a result, operating revenues from the facilities management operations declined by 3.1% compared with the
previous first nine months to ¥30,013 million, but operating income increased by 19.5% year on year to ¥2,380
million owing to a gradual decline in depreciation expenses, a decrease in utilities cost, etc.

[Merchandise Sales]

With respect to the stores in the domestic terminals, the JAT Group worked to enhance its profitability by adopting
several measures such as introducing new brands in "Haneda Star Sweets" which features carefully selected sweets,
sales promotion campaigns, and upgrading of our online shopping website. Sales, however, came below the level of
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the same period of the previous year due to a decline in passenger volume.

Meanwhile, sales from the stores in the international terminal decreased from the same period of the previous year,
due to a drop in international passenger traffic, weakened purchasing power of arriving international passengers
affected by fluctuations in exchange rates, etc.

Despite our efforts to capture new customers in the wholesale business, other sales also remained well below the
level of the same period of the previous year due to a decline in the number of international passengers and
termination of some of the wholesale contracts.

As a result, operating revenues from merchandise sales operations decreased by 15.1% compared with the previous
first nine months to ¥53,262 million and operating income fell 25.3% to ¥4,589 million.

[Food and Beverage]
Sales from restaurants decreased from the same period of the previous year due to a decline in passenger volume, etc.,
despite our efforts to introduce new franchises within the domestic terminal building at the Tokyo International
Airport (Haneda) in order to boost sales.

Sales of in-flight meals decreased from the same period of the previous year because airlines continued to cut costs,
shift to smaller aircraft, and reduce the number of flights.

As a result, operating revenues from food and beverage operations fell 8.9% compared with the previous first nine
months to ¥12,056 million. In spite of the cost-cutting efforts, operating loss amounted to ¥48 million.

2. Qualitative Information on Consolidated Financial Position
(1) Status of assets, liabilities and net assets
Total assets increased by ¥3,061 million compared with the previous fiscal year-end to ¥189,426 million due to
increases in cash and time deposits, and long-term loans receivable.
Total liabilities increased by ¥23,062 million compared with the previous fiscal year-end to ¥86,869 million because
of an increase in short-term loans and long-term loans payable.
Net assets decreased by ¥20,000 million compared with the previous fiscal year-end to ¥102,557 million because of a
decrease in retained earnings due to retirement of treasury stock and an increase of deferred losses on hedges.
Accordingly, the equity ratio was 53.1%.

(2) Status of Cash flows
Cash and cash equivalents (hereinafter referred to as “net cash”) at the end of current first nine months increased by
¥1,858 million compared to the end of the previous fiscal year-end, to ¥17,551 million.
The following is a summary of various cash flows and the factors behind the flows for the period under review.

[Cash flows from operating activities]
Net cash provided by operating activities fell ¥3,394 million, or 30.1% from the same period of the previous fiscal year
to ¥7,894 million.

This was mainly attributable to decreases in quarterly income before taxes and in depreciation and amortization.

[Cash flows from investing activities]

Net cash used in investing activities decreased by ¥3,686 million, or 25.3% from the same period of the previous fiscal
year to ¥10,909 million.

This was mainly due to a decrease in payments for purchase of marketable securities as well as a decrease in
purchase of tangible fixed assets.

[Cash flows from financing activities]

Net cash provided by financing activities increased by ¥742 million, or 18.0% from the same period of the previous
fiscal year to ¥4,872 million

This was mainly due to an increase in proceeds from long-term loans payable, as well as a decrease in repayment
for long-term loans payable, although there was an increase in purchase of treasury stock.
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3. Qualitative Information on Consolidated Financial Results Forecast
We have not revised our consolidated financial results forecast previously announced on November 11, 2009.

Though the number of international passengers has been outpacing figures for the same period last year, business
conditions for the JAT Group remained difficult because of the ongoing decline in the number of domestic passengers,
and other factors. However, the Group will implement full-scale preparations for the Tokyo International Airport
(Haneda) Re-expansion Project, which is planned to commence in October 2010 and expected to further expand and
develop the air transport system in the Tokyo metropolitan area.

4. Other Information
(1) Significant changes in subsidiaries during the period under review (changes in specific subsidiaries involving
changes in scope of consolidation): None

(2) Adoption of simplified accounting methods and specific methods for quarterly accounting:
1) Method used to value inventories

Inventories at the end of the third quarter of the current fiscal year are calculated using a reasonable method based
on the physical inventory amount at the end of the second quarter of the current fiscal year, in lieu of performing
physical inventory count.

In addition, the carrying amount of inventories is reduced to estimated net selling value only where there is an
obvious decrease in profitability.

2) Method of calculating depreciation of fixed assets

For assets depreciated using the declining-balance method, depreciation expenses applicable to the current fiscal
year are calculated on a pro-rata basis.

3) Calculation of tax expenses

Tax expenses are calculated by making a reasonable estimation of the effective tax rate on income before taxes for
the current fiscal year including the third quarter after the application of deferred tax accounting and applying the
estimated effective tax rate to quarterly income before taxes.

In addition, income taxes-deferred are included in the item of income taxes.

(3) Changes in accounting principles, procedures, and the display methods of presentation associated with preparation of
the quarterly consolidated financial statements:

Changes in accounting standard

The JAT Group has previously adopted the completed-contract method of accounting to report income and costs for
construction contracts. However, beginning with the current first quarter consolidated accounting period, the
Accounting Standard for Construction Contracts (ASBJ Statement No. 15 of December 27, 2007) and the Guidance
on Accounting Standard for Construction Contracts (ASBJ Guidance No. 18 of December 27, 2007) will be applied
to the recording of revenue related to contract construction. For construction contracts on which work begins in the
first quarter of the current fiscal year, where the results of work completed as of the end of the third quarter of the
current fiscal year can be deemed assured, the percentage of completion method will apply (with the cost
accounting method used to estimate the percentage of completion), while the completed contract method will apply
to all other construction.
The changes have no impact on profits.
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Changes in presentation of financial statements

(Quarterly Consolidated Statements of Income)
“Commission for purchase of treasury stock” was previously included in the item of “Miscellaneous expenses”
under “Non-operating expenses” for the first nine months of the previous fiscal year. However, the cost exceeds
20% of the total amount of non-operating expenses during the first nine months of the current fiscal year; therefore,
it is listed as a separate item in this report.

In addition, the amount of commission for purchase of treasury stock included in “Miscellaneous expenses”
under “Non-operating expenses” for the first nine months of the previous fiscal year was zero.

(Quarterly Consolidated Statements of Cash Flows)
“Purchase of treasury stock” was previously included in the item of “Others” under “Cash flows from financing
activities” for the first nine months of the previous fiscal year. However, the expenditure becomes increasingly
important during the first nine months of the current fiscal year; therefore, it is listed as a separate item in this
report.

In addition, the amount of purchase of treasury stock included in “Others” under “Cash flows from financing
activities” for the first nine months of the previous fiscal year was zero.

Additional Information

(Allowance for directors’ retirement benefits)

The Company and its consolidated subsidiaries have previously recorded the allowance for directors’ retirement
benefits under the internal regulations on directors’ retirement benefits. However, following the resolutions at the
Board of Directors at each company to abolish the system of directors’ retirement benefits, the Ordinary General
Meeting of Sharcholders held in June 2009 approved the abolishment, and decided to pay, instead, a retirement
allowance to each resigning director and corporate auditor corresponding to their term of office.

In connection with this decision, we have reversed the allowance for directors’ retirement benefits in full, and
included the payment amount of ¥1,021 million according to such abolishment into the item of “Other fixed
liabilities” listed on the fixed liabilities section.
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5. Quarterly Consolidated Financial Statements
(1) Quarterly Consolidated Balance Sheets

(Millions of yen)

First Nine Months of
FY2009
(As of December 31, 2009)

FY2008
(As of March 31, 2009)

ASSETS

Current assets
Cash and time deposits
Accounts receivable
Marketable securities
Merchandise and finished products
Raw materials and stored goods
Deferred tax assets
Other current assets
Allowance for doubtful accounts
Total current assets

Fixed assets
Tangible fixed assets

Buildings and structures

Accumulated depreciation and impairment loss

Buildings and structures, net

Machines, devices and vehicles

Accumulated depreciation and impairment loss

Machines, devices and vehicles, net

Land
Construction in progress

Other fixed assets

Accumulated depreciation and impairment loss

Other fixed assets, net

Total tangible fixed assets
Intangible fixed assets
Investments and other assets

Investment securities

Deferred tax assets

Other investments

Total investments and other assets
Total fixed assets

TOTAL ASSETS

17,887 15,910
6,841 5,456
949 2,549
3,586 3,895
138 70
1,028 1,093
2,053 1,341
45) 42)
32,440 30,274
241,686 240,994
(138,977) (130,525)
102,708 110,468
10,633 10,587
(9,042) (8,707)
1,591 1,879
10,575 10,578
15,113 6,972
20,620 20,497
(16,660) (15,631)
3,960 4,865
133,948 134,764
906 616
7,584 8,847
8,463 8,406
6,081 3,454
22,129 20,709
156,985 156,090
189,426 186,364
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(Millions of yen)

First Nine Months of
FY2009 FY2008
(As of December 31, 2009) (As of March 31, 2009)
LIABILITIES
Current liabilities
Accounts payable-trade 4,982 4,274
Short-term loans payable 11,979 9,324
Income taxes payable 222 2,009
Allowance for employees’ bonuses 590 868
Allowance for directors’ bonuses 101 170
Other current liabilities 7,246 9,018
Total current liabilities 25,122 25,665
Fixed liabilities
Long-term loans payable 50,169 26,290
Allowance for employees’ retirement benefits 4,825 4,897
Allowance for directors’ retirement benefits - 1,383
Other fixed liabilities 6,751 5,570
Total fixed liabilities 61,746 38,141
TOTAL LIABILITIES 86,869 63,807
NET ASSETS
Shareholders’ equity
Share capital 17,489 17,489
Capital surplus 21,309 21,310
Retained earnings 66,244 80,611
Treasury stock (4,080) (80)
Total shareholders’ equity 100,962 119,330
Unrealized gains and adjustments
Unrealized gains on other securities 828 974
Deferred gains (losses) on hedges (1,197) (24)
Total unrealized gains and adjustments (369) 950
Minority interests 1,963 2,276
TOTAL NET ASSETS 102,557 122,557
TOTAL LIABILITIES AND NET ASSETS 189,426 186,364
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(2) Quarterly Consolidated Statements of Income

(Millions of yen)
First Nine Months of First Nine Months of
FY2008 FY2009
(from April 1, 2008 (from April 1, 2009

to December 31, 2008) to December 31, 2009)

Operating revenues

Rent revenue 10,735 10,614
Facility user charges revenue 12,105 11,778
Other revenues 6,766 6,196
Sale of merchandise 61,918 52,565
Sale of food and beverage 11,626 10,413
Total operating revenues 103,153 91,568
Cost of sales
Cost of sales of merchandise 45,463 38,442
Cost of sales of food and beverage 6,055 5,523
Total cost of sales 51,519 43,966
Gross profit 51,634 47,601
Selling, general and administrative expenses
Salaries and wages 6,020 5,863
Provision for employees’ bonuses 619 574
Provision for directors’ bonuses 142 101
Expenses for retirement benefits 568 635
Provision for directors’ retirement benefits 185 67
Rent expenses 5,882 5,673
Outsourcing and commission 6,102 5,691
Depreciation expenses 11,177 10,141
Other costs and expenses 15,294 14,681
Total selling, general and administrative expenses 45,992 43,429
Operating income 5,641 4,171
Non-operating income
Interest income 38 52
Dividends income 152 72
Investment profit on equity method 207 174
Miscellaneous revenue 659 795
Total non-operating income 1,057 1,095
Non-operating expenses
Interest expenses 559 659
Loss from retirement of fixed assets 107 23
Commission for purchase of treasury stock — 368
Miscellaneous expenses 72 133
Total non-operating expenses 738 1,184
Ordinary income 5,960 4,082
Extraordinary income
Gain on sales of investment securities — 14
Total extraordinary income — 14




Japan Airport Terminal Co., Ltd. (9706) Financial Report for the First Nine Months of the Fiscal Year Ending March 31, 2010 (FY2009)

(Millions of yen)
First Nine Months of First Nine Months of
FY2008 FY2009
(from April 1, 2008 (from April 1, 2009

to December 31, 2008) to December 31, 2009)

Extraordinary loss

Loss on valuation of investment securities 277 327
Loss on sales of investment securities — 29
Total extraordinary loss 277 357
Quarterly income before taxes 5,682 3,739
Income taxes-current 2,359 1,788
Minority interests income 57 0
Quarterly net income 3,265 1,951
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(3) Quarterly Consolidated Statements of Cash Flows

(Millions of yen)
First Nine Months of First Nine Months of
FY2008 FY2009

(from April 1, 2008
to December 31, 2008)

(from April 1, 2009
to December 31, 2009)

Cash flows from operating activities
Quarterly income before taxes
Depreciation and amortization
Increase (decrease) in allowance for employees’ retirement
benefits
Increase (decrease) in allowance for directors’ retirement
benefits
Increase (decrease) in allowance for employees’ bonuses
Increase (decrease) in allowance for directors’ bonuses
Interest and dividends received
Interest paid
Investment loss (profit) on equity method
Loss (gain) on sales of investment securities
Loss (gain) on valuation of investment securities
Loss (gain) on sales of tangible fixed assets
Loss on retirement of tangible fixed assets
Decrease (increase) in accounts receivable
Decrease (increase) in inventories
Decrease (increase) in other current assets
Increase (decrease) in accounts payable
Increase (decrease) in other current liabilities
Increase (decrease) in other fixed liabilities
Commission for purchase of treasury stock
Others
Subtotal
Interest and dividends income received
Interest expenses paid
Income taxes paid
Net cash provided by operating activities
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5,682 3,739
11,193 10,158
79 (71)
108 (1,383)
(252) (278)
(54) (68)
(191) (125)
559 659
(207) (174)
— 14
277 327
) (0)
107 23
(476) (1,384)
(731) 240
(216) (155)
169 708
(257) (1,443)
136 1,095

— 368

(2) (240)
15,914 12,009
186 95
(382) (436)
(4,429) (3.,773)
11,288 7,894
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(Millions of yen)
First Nine Months of First Nine Months of
FY2008 FY2009

(from April 1, 2008
to December 31, 2008)

(from April 1, 2009
to December 31, 2009)

Cash flows from investing activities
Placement of time deposits
Proceeds from withdrawal of time deposits
Purchase of marketable securities
Proceeds from sales of marketable securities
Purchase of investment securities
Proceeds from sales of investment securities
Purchase of stocks of affiliates
Purchase of treasury stock of subsidiaries
Purchase of tangible fixed assets
Proceeds from sales of tangible fixed assets
Purchase of intangible fixed assets
Purchase of long-term prepaid expenses
Payments of long-term loans receivable
Collection of long-term loans receivable
Other payments
Other proceeds
Net cash used in investing activities
Cash flows from financing activities
Proceeds from short-term loans payable
Repayment of short-term loans payable
Proceeds from long-term loans payable
Repayment of long-term loans payable
Purchase of treasury stock
Dividends payment by parent company
Dividends paid to minority shareholders
Others
Net cash provided by financing activities
Effect of exchange rate change on cash and cash equivalents
Increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of term
Cash and cash equivalents at end of term
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(252) (18)
4 300
(3,791) (1,448)
3,398 2,647
©) (10)
400 582

- (1

- (18)
(12,434) (9,729)
12 5

(68) 473)
(388) (101)
(1,333) (2,672)
16 17
(168) ©)]
19 22
(14,595) (10,909)
— 20,110

— (20,110)
11,000 31,400
(5,257) (4,865)
— (20,432)
(1,456) (1,175)
(36) (29
(120 (24)
4,129 4,872
(0) 1

822 1,858
16,088 15,693
16,910 17,551
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(4) Notes to the Premise of a Going Concern

There is nothing to report.

(5) Segment Information

a. Business Segment Information

First nine months of FY2008 (from April 1, 2008 to December 31, 2008)

(Millions of yen)

Facilities Merchandise Food and Eliminations .
Total Consolidated
Management Sales Beverage /Corporate
Operating revenues
(1) Sales to external 29,378 62,148 11,626 103,153 — 103,153
customers
(2) Intersegment sales and 1,607 571 1,610 3,790 (3,790 -
transfers
Total 30,986 62,720 13,237 106,944 (3,790) 103,153
Operating income 1,992 6,148 196 8,337 (2,695) 5,641
First nine months of FY2009 (from April 1, 2009 to December 31, 2009)
(Millions of yen)
Facilities Merchandise Food and Eliminations .
M Total Consolidated
anagement Sales Beverage /Corporate
Operating revenues
(1) Sales to external 28,423 52,731 10,413 91,568 - 91,568
customers
(2) Intersegment sales _
and transfers 1,589 530 1,642 3,763 (3,763)
Total 30,013 53,262 12,056 95,331 (3,763) 91,568
Operating income (loss) 2,380 4,589 (48) 6,922 (2,750) 4,171
b. Sales by Business Segment
(Millions of yen)
First Nine Months of First Nine Months of
FY2008 FY2009
(from April 1, 2008 (from April 1, 2009
to December 31, 2008) to December 31, 2009)
Facilities Management 29,378 28,423
Rent revenue 10,735 10,614
Facility user charges revenue 12,105 11,778
Others 6,537 6,030
Merchandise Sales 62,148 52,731
Sales at stores in the domestic terminal 25,646 24,524
Sales at stores in the international terminal 14,777 12,316
Others 21,724 15,890
Food and Beverage 11,626 10,413
Restaurants sales 7,514 6,892
In-flight meals sales 3,573 3,041
Others 538 479
Total 103,153 91,568

-13 -



Japan Airport Terminal Co., Ltd. (9706) Financial Report for the First Nine Months of the Fiscal Year Ending March 31, 2010 (FY2009)

(6) Notes to a significant change in shareholders’ equity
1) Purchase of treasury stock
Upon resolution of the 65th Ordinary General Meeting of Shareholders held on June 26, 2009 regarding matters
with respect to the purchase of treasury stock in accordance with Article 156.1 of the Companies Act, as applied
pursuant to Article 165.3 of the said Act, we have acquired 20,063,500 shares of our common stock for a total
price of ¥20,063 million through a tender offer by July 28, 2009.

2) Retirement of treasury stock
Upon resolution of our Board of Directors Meeting held on September 11, 2009 regarding the retirement of
treasury stock, we have cancelled 16,063,500 shares of our common stock for a total of ¥16,063 million, which
became effective on September 30, 2009.

6. Other Information

(Significant subsequent events)

Japan Airlines International Co. Ltd. (JAL) filed a bankruptcy petition at the Tokyo District Court on January 19, 2010,
and was accepted on the same day. The Enterprise Turnaround Initiative Corporation of Japan and Mr. Eiji Katayama,
an attorney, have been appointed as trustees. JAL is an important customer for both the Company and its consolidated
subsidiaries. As of the end of the third quarter of the current fiscal year, receivables from JAL came to approximately
¥1,145 million. The Enterprise Turnaround Initiative Corporation of Japan has announced that JAL will honor its
commercial transaction claims and it is our understanding that all debts owed to the JAT Group will be paid.
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